A D. K. DE SARKAR & CO.

Chartered Accountants

6.Jawaharlal Nehru Road, Siddha Esplande,
11"™ Flr. R/No.1102, Kolkata - 700 013,

INDEPENDENT AUDITOR’S REPORT

To
Th mber
Opinion

We have audited the accompanying Financial Statements of VPH Developers Private Limited (“the company”), which
comprise the Balance sheet as at March 31,2024, the Statement of Profit and Loss for the year then ended, and Notes to
the Financial Statements, including a summary of significant accounting policies and other explanatory information
{hereinafter referred to as ‘the Financial Statements”}.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial
Statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the State of
Affairs of the Company as at March 31, 2024, and it's Loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the ‘Auditor's Responsibilities for the Audit of the
Financial Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India (ICAI") together with the ethical requirements that are relevant
to our audit of the Financial Statements under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained us is sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Information other than the Standalone Financial Statements and Auditors’ Report thereon

The Company’'s Management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Board's report and Business Responsibility Report, if any but does not include
the Financial Statements and our auditor's report thereon.

Our opinion on the Financial Statements does notcovertheomefinfonnaﬁonandwedonotexpresswfmnof
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing
S0, consider whether the other information is materially inconsistent with the Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information; we are required to report that fact.

We have nothing to report in this regard.
Management's Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Financial Statements that give a true and fair view of the financial position, financial performance of
the company in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act.This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the i
records, relevant to the preparation and presentation of the Financial Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

in preparing the Financial Statements, the Management and Board of Direclors are responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors is also responsible for overseeing the
company's financial reporting process.
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) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account.

d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2024 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as
a director in terms of Section 164 (2) of the Act.

f) The reporting on the adequacy of the internal financial controls over financial reporting of the company with
reference to these Financial Statements and the operating effectiveness of such controls are not applicable
to the company.

(B) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us.

a) The Company does not have any pending litigations which would impact its financial position.

b) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

¢€) There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company during the year.

d) i) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other persons or entilies, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall:

* directly or indirectly lend or invest in other persons or entities identified in any manner whatscever
(“Ultimate Beneficiaries”) by or on behalf of the company or

* provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

i) The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the company from any persons or entities, including foreign entities (*Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the company shall:

* directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
(*Ultimate Beneficiaries”) by or on behalf of the Funding Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries: and

i) Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing
: has come to our notice that has caused us to believe that the representations under sub-clause (d) (i) and
(d) (ii) contain any material mis-statement.

e) The company has not declared or paid any dividend during the year. Hence. the company is not required to
comply with the provision of the Section 123 of the Act.

f) In accordance with the requirements of Rule 11(g) of the Companies (Audit and Auditprs) Rules,2014, as

(C) Reporting under Section 197(16) of the Act, [as amended] is not applicable to the private company.

For, D. K. DE SARKAR & CO.

Chartered Aceountants
Firm Regm. No.313

Place: Kolkata - 700 013
Date: The 06" day of September.2024.




VPH DEVELOPERS PRIVATE LIMITED
[CIN : U45400WB2013PTC198388)

[Rs. In
Note As at As at
31.03.2024 31.03.2023
EQUITY & LIABILITIES
Sharsholder's Fund
Share Capital 1 1,000.00 1,000.00
Reserves & Surplus 2 3,320.16 7,034.81
Current Liabilities
Trade Payable 3 30,053.50 35372.11
Other Current Liabilities 4 3,30,370.49 1,76,163.82
Pravision for income Tax - 89.88
3,64,744.15 2,19,660.62
ASSETS
Non Current Asset
Property, Plant & Equipment 5 475 5.68
Current Asset
Inventories 6 1,53,828.34 53,121.36
Cash & Cash Equivalents 7 1,029.34 475.55
Short Term Loans & Advances 8 1,88,198.67 1,51,373.14
Other Current Assets 9 21,683.05 14 684.88
‘ 3|84|T44. 15 2,19,660.62
Accompanying notes 1 - 15 form
part of the financial statements
in terms of our report of even date annexed hereto. VP r‘ NV VT LTD
Date : The D8th-a: lember,2024.
a 7 D,., BV, - '
Place : Kolkata - TWwHDEU‘ _OPERS ¥ VPH i G Vs
/%aﬂe/ Sﬁu.ub
Dmrtor Director



VPH DEVELOPERS PRIVATE LIMITED
[cm U45400WB2013PTC198388]

Cost of materials consumed 1" 53,973.83 30,604.27
Changes in inventories 12 (1,00,706.98) (23,368.00)
Depreciation 5 0.93 5.34
Other Expenses 13 50,446.87 21,234 63
3,714.65 28,476.24 |
Profit/(Loss) [before exceptional and extraordinary lems and tax] (3,714.65) 2,843.78

Profit/(Loss) from exceptional items 2 .

Profit/(Loss) [before extraordinary items and tax] (3,714.65) 2,843,768
Profit/(Loss) from extraordinary items - -

Profit/(Loss) fbefore tax] (3,714.65) 2,843.76
Tax expense:
Current tax expense for current year - 88.88
Current tax expense relating to prior years - -
Net current tax expense - 80.88
Deferred tax - .
Profiti{Loss) from continuing operations (3,714.65) 2,753.88
Eaming per share [basic & diluted] (0.37) 0.28

Accompanying notes 1 - 15 form
part of the financial statements

In terms of our report of even date annexed hersto.

VPH DEVE T LTD
Director
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VPH DEVELOPERS PRIVATE LIMITED
[CIN : U45400WB2013PTC158388]

[Rs. In
Note - 1 Current Year Previous Year
SHARE CAPITAL
Authorised
50,000 (P.Y.50000) Eq. Shares & Rs.10/~ each 5,000.00 S.M_.N_L
10,000 (P.Y. 10000) Eq. Shares @ Rs.10~ each 1.000.00 :@11
e }
Reconcilation of Equity Shares
As at 31.03.2024 As at 31.03.2023
No. of shares | Amt. of shares| No. of shares Amt of shares
Shares at the beginning of the year 10,000 1,000.00 10,000 1,000.00
Add : Issued during the year - -
[Mlhgddthl year 10,000 1,000.00 10,000 1,000.00
Sharesholders holding more than 5% Eg.shares in the Company
As at 31.03.2024 As at 31.03.2023
No. of shares | % holding No. of shares %
Sanjib Bhattacharjee 8000 90.00% 9000 90.00%
Sumana Bhattacharya 1000 10.00% 1000 10.00%
Details of shares held by Promoters
No. of shares | No. of shares | % of total shares | % changes during
heid as at held as at the year
01.04.2024 31.03.2023
|Saniib Bhattacharjee 5000 8000 80.00% -
Sumana Bhattacharya 1000 1000 10.00% -
Note - 2
[Descripiion As at 31.03.2024 As at 31.03.2023
Bal. b/ Addition/ Bal. ef. Bal. BF. Addition/ Bal of.
{Deletion) (Deletion)
P & L Account 7,034.81 (3,714.85) 332018 4.280.93 275388 7.034.81
I:g _?.234.01 (3,714.65) 3,320.16 4,280.93 2i?5:ua 7,034.81
Note - 3
TRADE PAYABLE
Sundry Creditors
ffor goodss & others]
Secured, Considered goods . -
Disputed Dues - -
Others
Qutstanding for the period (< 1 Yr) 881.39
Outstanding for the period (1-2 Yrs) -
Qutstanding for the period (2-3 Yrs) -
Qutstanding for the period (> 3 Yrs) 2817211 3537211
Disclosures in respect of dues o MSME (if any) could not be furnished as
none of the suppiiers/service providers have provided the details of their
registration, if any. under sec 22 of the Micro, Small and Medium b
Enterpri Act, 2006 RS PVT )
arprisas Development DEVELC?ET\& PVT, o
et _ 30,053.50 35,372.11
Note - 4 e
Director
Auditor's Remuneration e 150.00
Advance Received 3,30,220.49
[includes Rs.153926.98 (PY. Rs.166463.82] from related parties) —
3,30,370.48
| YEERS PYT. LT
\H ‘F f £
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VPH Developers Put. Ltd.

Statement of Accounts 2023-24
Note -5
mmm
Bal. BA. Addition Deletion Bal. cf.
Office Equipments
Printer 85.00 85.00
{Total 85.00 - z 95.00
Previous Year 85.00 - - $5.00
i Description DEPRECIATION
Bal. BX. For this Year Cther Adjustment Bal. of,
Office Equipments
Printar 88.32 0.83 80.25
|le 88.32 0.83 - 80.25
Previcus Year 83.88 5.34 88.32
| Descnpton NET BLOCK |
Bal. c. Bal. BA.
Office Equipments
Printer 475 568
[Tﬂ 475 5.68
Previous Year 5.68
Note -6
INVENTORIES
Stock-in-trade [Land & Property -not under Construction] 29,753.36 20,753.36
[vaiue inciudss tax,duties etc incurrad after purchase]
Work in Progess 1,24,074.98 23,368.00
[Project : Mahatma Sisir kr Sarani, Kolkata]
1,53,828.34 53.121.38
Note -7
Cashinhand (as cerified by a Director) 244 99 50.98
Cash at Bank 784,35 42456
Kotak Mahindra Bank, Salt Lake, Sec-1, Kolkata =
(Ae. No.672011004237) 1,029.34 47555 |
Note -8
[Secured, considerad good]
Advances to Related Parties 1.48,128.12 1.38.667.20
Advances to Others 38,070.55 11,705.04
1,88,108.67 15137314
Note -9
OTHER CURRENT ASSETS
Security Daposit (Jt Venure Project) 10,000.00 10,000.00
Tax Deducted at Sources (IT) 0 735.32 58.16
Balance with Revenue Autharity (GST -me PYT LTU 10,847.73 4.625.73
VP D[:_Vg LOPERS ‘Z/ 21,683.05 14,684,869
Note - 10 s papcl W}
FR Director
Sale
Extra Work - Receipts b
- TN
VPH DG ; o /P




n3n VPH Develapers Pvt. Ltd

Statement of Accounts 2023-24
Note - 11
COST OF MATERIAL CONSUMED
Opening Stock s
Purchases ] 53,873.83
5387383
Less: Closing Slock =
53,873.83
Msterials consumed comprises
Construction Materials - 5397383 | 30,804.27
Note - 12
CHANGES IN INVENTORIES
Stock-in-trade [Land & Property -not under Construction] 29,753.36 28,753.36
[value indudes tax duties etc incurred after purchase]
WPM:MMW&SU“,M 23,368.00 -
Althe end of the Year
Stock-in-trade [Land & Property -not under Construction] 28,753.36 20,753.38
[value includes tax,duties etc incurred after purchase)
WIP [Project : Mahatme Sisir Kr Sarani, Kolkata) | 1,24 074.98 23,368.00
. —C LR
{1,00,706.98) (23,368.00)
Note - 13
OTHER EXPENSES
Labour Charges 24 360.52 4,737.25
Service Charge - 794.00
Other Construction Expenses 8,186.88 2,657.97
Landiord Payments 1.400.00 3,850.00
Carriage 2,034.68 303.88
Plumbing Works 22975 -
Supervision Expenses 160.00 -
Legal Expenses 3,331.30 1,084,864
Fees 1,880,08 5,044.08
Tax & Duties 5,080.01 1,407.10
Advertisement 1,000.00 15.01
Auditor's Remuneration 150.00 100.00
Consultancy Expenses . 212.80
Bank Charges 20.61 238
Travelling & Conveyance 652.06 155.58
Repair & Maintenance 1,671.32 767.53
Miscellenous Expenses 180.85 92.41
) 50,446.87 21,234.63
ELOPERS PVT. LTD- ——
Note - 14 DEV
ANALYTICAL RATIOS
f rAs at As at 31.03.2023 % changes
c@.caztm
Current Ratio 1.012 1.038 -2.502%
Debt-Equity Ratio e
Debt Service Coverage Ratio
Return on Equity Ratio
Inventory turnover ratio #0IV/0) ors|  sov
Trade Receivables tumover ratio
Trade payables turnover ratio 1.65 0.41 200.930%
Net capital turover ratio 0.000] 3.901
Net profit ratio #0ivV/O! 0.
Retum on Capital employed #0iviol 2844 #DIV/0!
Retum on investment #OIVIO! 0.013 #DIV/D!
vPH DEVELCPERT PV
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Statement of Accounts 2023-24
e A8 a1 31.03.2024 As at 31.03.2023 :
numerator denominator numerator danominator
364,739 3,680,424 2,189,655 211626
- - 31,320 41,437
53,974 32,713 30,604 74,184
A . 31,320 8,020
» - 2,754 31,320
- - 2,644 1,000
- - 2844 219,681
Current Assets Current Liabilities
Total Debt Sh Captl + Reserve - Rev Resy
PBID Repayment of Borrowing & intt
PAT Sh Captl + Reserve - Rev Regy
Cost of Goods sdld Average Inventory
Trade Receivables turnover ratio Total Sales Average trade receivable
Trade payables turnover ratio Total Purchase Average trade payable
Net capital turnover ratio Revenue from Operation Net WC
Net profit ratio PAT Revenue from Operation
Retum on Capital employed EBIT Equity + Debt
Retum on investment EBIT Total Asset
Average Trade Payable has reduced

VPH DEVELOFERS VL
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VPH Developers Pvit. Ltd.
Statement of Accounts 2023-24
VN4

TboFnanddsuhnwhubeenmmwmmmmdmnmmmmmmﬁd
the provisions of the Companies Act. 2013,

The Item of Income and Expenditure are recognized on accrual basis.
mmammwwmmm.mmmmmm-mmmmm

The preparation of financial statements might require estimates and assumptions in reporting the amount of assefs,
liabilities, revenues and expenses. Difference between the actual results and estimates are to be recognized in the period in

INVENTORIES:

Inventories (Land & Properties & WIP) valued at cost of acquisition plus expenses barne after acquisition.

RECOGNITION OF REVENUE:

Receipt recognized on actual received basis.

PROVISION FOR TAXATION & DEFERRED TAX:

L

Tuhubnnprwidodonmanethwmasperpm\wonofmolanuAct,wm.

M.Mhm@ﬁmﬂom%hhnﬂehm&lmﬁngim,mmmmm
required in this year.

BEGULATORY INFORMATIONS

1.

Contingent Liabilities & Cornms

e The Company does not have any claim acknowledgement as debt.

- Thmmnnmﬁmmpondhguonmebudtydwwuuwmﬂdbyﬂnmm.

= Theremnogmmnﬁmummehudaydmwyuruwwmwmm
guarantee given for borrowing from bank.

TthmmanyﬁoesMhmmyBenmipmpeny,mmmymmghnbemhiﬁmorpmcingzgdnﬂlhemmy
for holding any Benami property.
Thecunpanyhunmbeendednmdlmdcfldur(udcﬁmdbyRBICimlmjtwmybunkorMmdﬂlnﬁhﬁmorcﬂw
lender.

Thomanyhunohnncﬁomnémmoemmhsswudtnﬂd:.zwofmmium20130ruc.5600!
Companies Act, 1956,

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
ldndofhnds)bymocmybwinlnympenonuenﬁty,h:hdngmmﬁﬁuﬁnhrrmdhﬁu'}ﬁmm
unduumdng.Morncordadinwiﬁngormme.mmInhtmdatylhdlendorinvosthpmyidowwwm
behalf of the Company ("Ultimate Beneficiaries").
mCumhammmeWmmﬁmﬂnngumﬁ-mmmmmM

,MuhMMuMhmmummedemwmwﬁm
Beneficiaries”) or provide any guarantee, security or the fike on behalf of the Ulimate Beneficiaries.

No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as
defined under Companies Act, 2013), either severally or jointly with any other person.

Tthmnydmnothauanymncﬁmmidlisnmmwdwinmebooksofmmm:bnnsumww
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Act, 1961.) s

mcmymmmwmwmmcmmuW|mqmmmmmm. /

/27‘/%%‘?‘ VPH LLW : M“’L"‘a’\ Contd..... 6
Diracof gi /m%édor Dircclor
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VPH Devslopers Put. Ltd.

Statement of Accounts 2023-24
Vew
ADDITIONAL INFORMATIONS
Nature of Transactions Current Year Previous Year
in '00) (Rs. in '00)
"CIF Value of Nil Nil
Expenditure in foreign currency Nil Nil
Value of Material consumed
import Nil Nil
538.73 306.04
Raw Materials
____Spares & Components e
Eaming in Foreign Cumency Nil Nil
Amount remitted in foreign currency Nil Nil
Auditor's Remuneration includes: -
Nature of Transactions Current Year Previous Year
[Rs. in ‘00] [Rs. in “00]
Statutory Audit Fees 100.00 100.00
Co. Law Matters 50.00 50.00
RELATED PARTY DISCLOSURES
Transactions with the related parties
Nature of Transactions Current Year Previous Year
_ [Rs. In ‘00] [Rs. in ‘00]
Filing Fees 30.08 -
Advance Repaid 14306.83 -
Advance Taken (Net of Repayment) 1770.00 100828.74
Advance Given 9460.92
Balance Outstanding with the related parties
Nature of Transactions Current Year Previous Year
[Rs. In ‘00] [Rs. in ‘00]
Advance Received 153926.99 166463.82
Advance Given 149128.12 139667.20
OTHER NOTES ON ACCOUNTS
a. The previou s year figure has been re-grouped andlor re-arranged wherever found necessary. The Figures in brackst
denotes the eariier year's figure.

b. A sales to the amount of Rs.25,00,000/- made on 13.05.2022 being a Flat No.2B measuring about 582 sq ft at 2™ Fir, at
7211, Khudiram Bose Sarani, Kolkata-700 037, developed/constructed by this company has been considered as well as
accounted in the books of accounts in the financial year 2022-23 but same has recognized & disclosed in the GSTR-1
(Details of outward supplies of goods or services) for the month of August2023 under ‘Nil rated, exempted and non GST
outward supplies’.

c. Thereis no due ta any Micro and Small Enterprises as identified by the management of the company.
d. The books of accounts for this year have been maintained manually.

in terms of our report of even date annexed herefo.
For, D. K. DE SARKAR & Co
Chartered Accountants

Date: The 08" day of September,2024.
Place: Kolkata -700 013,

VPH DEVE VT, LTD
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